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Unehligatediiunds; recaptured ftinds, and
Program Income

Use by high! perfermers

IRCEntive: te; act swiiily.

Regularly review: pregress In meeting the 25
DErcent targetingl requirement and everall
orogress may RECAPTURE funds







Propenty: must be purchased at a discount: ofi ai
least 15%

Based ernasis: appraised value dated wWithin 60
days ol efier
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IHeUSIng units receiving NSP funding must at a mummioe
iehablliiated to meet DHED Housing Quality Staneard

(FQS)

NSP rehald funds can not exceed $25,000

]Ic_evderaged Eunds may be used in addition torthe Rk
unds

Be mindiul not te' ever Improve the heme hased aghmriioced
comparables

REfer el e REPFAPREndIX e DHEIDIH @S Standares




No Profitmay. e eamed onltiszleof the
NSP heme.

Sales  price shall beran amount equalito the coi
[@r acquire/renai property: up tora decent, safe
& anitable conadition










NSP fitinds will'be' used enly for iInvestments which
stabilize neighiverneods IR such a way.as i@
supstantially maintain the giereclosure Crisis mix

of rentalland ewneoccupied dwellings and retaim the
elative market value off Remes in the area.

Redevelepment of existing properties 6r conversion
Of owner te renter tenancy willlgenerally: enly be
allewed to facilitate compliance with the' 25/50eul




NSPrassistance to rentalf properties willfloe
UnRdenvrtien

Any: Return enl investment related tor NS
ilnding must ke returmed e DIHCD as
Programiincome




Administrative funds' evenly split—4.68, percent
each

4.68% 1ol DHCD!/ 4.68% te! locality.

Program Income

Must be' returned! to, DHC D! first

[iF o) be re-used In same neighbhorioed / same activities, will
e earmanked;

Second time areunc- 8 percent admin
[ not re-used| reallocated Performance Pool







Performance ltems

Single Family Detached

Single Family Attached

Acquisition
Not to Exceed

$5,000per unit

$3,000per unit /Not to
Exceed $ 10k

Trans. or aggregated properties

Rehab Specialist
Not to Exceed

10% of rehab costs up to

$2,500

10% of rehab costs up to

$2,500

Eligible Homebuyer
Commitment

Not to Exceed

$5,000per household

$5,000per household,
homeowner only

Occupancy
Not to Exceed

$2,500

$2,500

Maximum

(15710)0]0)

$1.5,000




Rental Occupancy: $2,500; not to exceed $1.0,000
PEr project Is availakle ior ocecupancy. ofi anielgin
tenant I ne ether developer or administrative @es
availanie.

Supportive / SpeciallNeeds Housing: Up to $5,000
willtlee availakle Upoen acquisitien off aneliginle
puUIldingl/ property. Ten percent oif NSP rehal cost
up to $ 2,500 per unit willl'lbe available per projec




Cover Sheet
Propesal Summaly.
Project / Senvice Area

INEeds
Products
Outcomes
Capacity.

Readiness

25/50) Stiateay/

Leveraging

Financial Summary
Acquisition & Rehab Summary
Assurances & Certifications
Disclosure Report




(CempleieNemplaiepreVviden
- Applicant

- Brieli Project Description

- Project Location

- COsts

- Signed by Chieff Administrative: Officer




Nelghberheeds in an individual lecality,

Eligible for up tor$2.0rmillion; Up; te three
RAEIghPeIMeeES

Multiple lecaliiesy= regional-application

Up e $4.0 millien; Upite twe neighherheods
allewead’ per locality,
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PhOjEect Senice Area List properties
IHeW! IS the neighhorheed OWner

defined? Contact info for owners
Wihat are nmiarket agent

conadiions? Condition of title
DeEes this meet the 4.2% Address

. % 7
requirement: Anticipatedivalue

RERal needs / Cost
Projected sales price
Anything else?




+

IHeW. did yeu Identify/ the needs
. SUveys
. Inspections

. Realty sites Realtytrac, HUID; ether)
. [ax recorads

IHow: did youl prioritize?
. 8-12% criteria?




Products
# Of Units to be acguired per neighberheod

# needing rehald per neighberheod

# ofi heuseholds-under 50% median, between: 54.%480%,
petween 81%1.20%

Outcomes
Leng-term; benefits

Anticipated Impact
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Respensipility chant
Management team reles and responsikilities

EXperience—
Individual’/ organization
Submit certifications

Performance. In this; area -

foreclosures,/ rehali/ counseling;, dispesition, pperty
maintenance, marketing

Eamiliaaiawith CPBGE; grant-management, daie
colleciony/ reperiing; inancialiimanagement
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Panersiceniiedrant oRiheae ACHUISIIeRrandiiRnsier/ sale
Leveraged partners Sjifelieic)y

Management team - Acquiring preperty at minimum
stakeholders 15% discount

Resale to LMMI client

Regulatory status— ERR Educational requirements

PlaNierimecng 25/50

ldEntiEciancrgualiiEdiClIENts requirement

|[dentity AMIl percentage

Provide full name & address, of .
client Planferetmineproaien

Provide status of preapproval NCOMHIE

Provide details on clients wishing
to live in'the targeted PIepPESET aifiord ety SECULY

neighhornioods . Term) of affordability
Copies of deeds/ notes
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Implementaton Plan-\Walk threugh' a sample
ransaction
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ElRanciall Summany
Budget

i partnering with; other agencies submit 1 budget or entire
propoesal

SouUrces

Dervation

Underwnrting / pre fermal lif necessary/




IVIa|es
Code tor show,

largeted properties,
status

233 Units
24 foreclosures

10% foreclosure

Crossreference to
property listing

Include physical
[dentifiers




Original and 6 coples

pinder clips are great; Noidng oinders

By 9:00 p.rh. or posirnzarred and sent for dellvery
wiirin 2 ousiness days following the grogoszl
cleacdlinea
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PLEASE NUNMBER YOUR PAGES









