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Invest in your future




Example Op/Ed, homeownership focus
Throughout the past several years, we have witnessed phenomenal growth in the housing market, with housing prices rising by 50 percent or more, and consumers racing to be the first to purchase these homes, armed with non-traditional ARM, interest-only, or other loans.

Today, as the tide turns we are witnessing a sharp increase in the number of foreclosures, mostly from the subprime market.  In Virginia it is predicted that 21 percent of the subprime loans made in Virginia will face foreclosure as subprime and hybrid ARM loans reset at higher interest rates.

As more foreclosures go on the market, new buyers will consider making their dream of homeownership a reality.  We must ensure that they are prepared.  Financial counseling, understanding credit, and understanding the jargon-laden world of the mortgage market is key to ensuring that our low-to-moderate income homeowners are successful homeowners.

The Virginia Individual Development Accounts (VIDA) program, administered by the Virginia Department of Housing and Community Development (DHCD), and through local intermediaries such as <intermediary name>, is designed to help low to moderate income working families save and prepare for homeownership.

VIDA provides financial counseling, and a two to one savings match, up to $4,000, for eligible low-to-moderate income families saving for homeownership. A VIDA participant who saves $2,000 during the course of their enrollment, matched by $4,000 from VIDA could have up to $6,000 toward a down payment on a new home.

Additionally, VIDA can be used to save for post-secondary education, or to start a small business.

By preparing these future homeowners with the educational resources they need for homeownership, and setting them off in the right foot with funds for a down payment, we can work to address, and hopefully avoid, some of the downfalls we are witnessing now with the subprime market.
Interested individuals can call <800 number> at <number> for more information on how to enroll, and to find an intermediary in their area.

Participants must be: a U.S. citizen or legal alien; be employed; have a dependent child under the age of 18 living in their home, if saving for business or education; meet household income requirements; and be able to save a minimum of $25 per month.

VIDA savers are required to complete financial literacy and asset-specific training.  Participants have two years after opening an account to complete training and save for their goal.  The maximum amount of matching funds for each VIDA account is $4,000, but there is no limit on how much VIDA savers can contribute to their accounts.

VIDA is a partnership between DHCD, the Virginia Department of Social Services, the Virginia Housing Development Authority, and the U.S. Department to Health and Human Services – Office of Community Services’ Assets for Independence Grant.

DHCD partners with various intermediary organizations, such as <organization name> that provide educational and technical assistance to help their clients through the program. Each year up to <insert current statewide info> participants statewide can save through the program, on a first come-first served basis, to attain their asset goal.  Currently <insert statewide current info> individuals participate in VIDA, and <insert statewide current info> have graduated from the program within the last year.  

I encourage low income working families, looking forward to purchasing their first home, to take a look at the VIDA program and see if it can help them invest in their future, and be prepared for it.
Sincerely,
<Organization director>
<One to three sentence bio on director with contact information>
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