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- <Organization name> observes April as Financial Literacy Month - 

<Organization name>provides assistance to help individuals and families with financial planning and literacy, and prepare for healthy financial futures
<Location>, VA – April is National Financial Literacy Month, and <organization name> encourages families to focus on their financial health and goals for the future.  While some individuals and families have the goal of homeownership, post-secondary education, or beginning a new business, often the path toward these goals begins with financial literacy.

<Organization name> provides financial literacy counseling and training for individuals and families enrolled in the Virginia Individual Development Accounts (VIDA) program.

VIDA is a savings program providing eligible, low-income individuals with a savings match of two dollars to every one dollar saved, up to $4,000.  If a VIDA participant saved $2,000, with matching funds from VIDA, they would have $6,000 toward a down payment on their first home.  Additionally, VIDA can be used to start a business or finance post-secondary education. 
<Quote from agency leader on the importance of this program toward helping families financially prepare for their goals – focus on financial literacy – so that they will be able to maintain their homes, continue their education, or run a successful business.>

While personal debts, bankruptcies and foreclosures have reached an all-time high in the United States, financial counseling and literacy prior to homeownership, entrepreneurship or taking on the expense of higher education is even more important.

VIDA savers are required to complete financial literacy and asset-specific training.  Participants have two years after opening an account to complete training and save for their goal.  The maximum amount of matching funds for each VIDA account is $4,000, but there is no limit on how much VIDA savers can contribute to their accounts.

<Information on how to enroll in just financial literacy classes, rather than VIDA, if applicable> 

- more -

Eligible individuals for VIDA must: be a U.S. citizen or legal alien; be employed; have a dependent child under the age of 18 living in their home, if saving for business or education; and meet household income requirements.  Interested individuals in <locality name> can call <organization name> at <number> for more information on how to enroll.

VIDA is administered by the Virginia Department of Housing and Community Development (DHCD).  VIDA is a partnership between DHCD, the Virginia Department of Social Services, the Virginia Housing Development Authority, and the U.S. Department to Health and Human Services – Office of Community Services’ Assets for Independence Grant.

DHCD partners with various intermediary organizations, such as <organization name> that provide educational and technical assistance to help their clients through the program. Each year up to 161 participants can save through the program, on a first come-first served basis, to attain their asset goal.  Currently <insert current info> individuals participate in VIDA, and <insert current info> have graduated from the program within the last year.  
Since <organization name> began administering the VIDA program in <localities served,> more than <total savings amount for intermediary> has been saved for <total number of savers> for homeownership, education and entrepreneurship.
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